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Icc NTILTINY ans 10.00-14.00 w.
BKK Farmermarket @ Habito Mall NTILTINY wens-anfiagd 10.00-19.00 .
aludia w13 wORaLA 16.00-17.00 .
BKK Farmermarket @ Gateway Ekamai NIINWY ns-anfind 10.00-19.00 w.
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@adu nkdung nyINWY ani-onfiag 10.00-21.00 .
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(Unit: Thousand Baht)

Separate financial statement

As at As at
1 January 2018 Increase  (Decrease) 31 December 2018
Short-term loans to related parties
Subsidiaries
Exact Q Company Limited - 2,000 (2,000) -
WBLP Company Limited - 2,000 - 2,000
Total short-term loans to related parties - 4,000 (2,000) 2,000

Long-term loans to related parties

As at 31 December 2018 and 2017, the balances of long-term loans to related parties

and the movements are as follows:

(Unit: Thousand Baht)

Consolidated financial statements

As at Increase As at
1 January 2018 (Decrease) 31 December 2018

Long-term loans to related parties
Associates

PA Capital Co., Ltd. 90,140 (90,140) -

P.L. John Industries Co., Ltd. 10,700 (10,700) -

Pek Engineering Co., Ltd. 9,540 (9,540) -
Total 110,380 (110,380) -
Related company

Rangsit Footwear Co., Ltd. 2,109 (2,109) -
Total 2,109 (2,109) -
Total long-term loans to related parties 112,489 (112,489) -
Less: Allowance for doubtful accounts (112,489) 112,489 -

Total long-term loans to related parties, net -

(Unit: Thousand Baht)

Separate financial statements

As at
1 January 2018

Increase

(Decrease)

As at
31 December 2018

Long-term loans to related parties

Subsidiaries
Kabinburi Pan Asia Footwear Co., Ltd. 78,379 - 78,379
Phimai Footwear Co., Ltd. 21,650 - 21,650
Innovation Nakornluang Footwear Co., Ltd. 1,430 - 1,430
Total 101,459 - 101,459
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14.4 Summarised financial information about the associates

Financial information of the associates are summarised below.

Annual Report 2018

(Unit: Million Baht)

Paid-up Total revenues Profit (loss)
capital Total assets Total liabilities for the for the

as at as at as at years ended years ended

Company's name 31 December 31 December 31 December 31 December 31 December
2018 2017 2018 2017 2018 2017 2018 2017 2018 2017
PA Capital Co., Ltd. * 1,054 * 37 202 * 35 * (15)
Nongchang Rubber Co., Ltd. 40 40 4 4 56 56 1 1 - -
Uthai Bangkok Rubber Co., Ltd. 30 30 3 2 48 48 1 1 1 -
Pek Industry Co., Ltd. 14 14 36 39 5 10 51 56 3 2

* The Company did not obtain the financial statements of PA Capital Co., Ltd. as

discussed in Note 14.3.

P.L. John Industries Co., Ltd. is in the process of liquidation as discussed in Note 14.1.

15. Investments in related parties

Details of investments in related parties are as follows:

(Unit : Thousand Baht)

Consolidated financial statements

Allowance for

impairment of Dividend received

Company's name Cost investments Net during the years
2018 2017 2018 2017 2018 2017 2018 2017
Sahapat Properties Co., Ltd. 500 500 - - 500 500 40 20
Nutrition House Co., Ltd. 13,598 13,598 (9,704) (9,212) 3,894 4,386 - -
Thai Takaya Co., Ltd. 2,000 2,000 (368) (232) 1,632 1,768 - -
Pan Biotech Co., Ltd. 1,000 1,000 - - 1,000 1,000 - -
Barnpan Engineering and Holding
Co., Ltd. 130,000 130,000 (130,000) (130,000) . - - -
Pancomp International Co., Ltd. 2,000 2,000 (2,000) (2,000) - - - -
Pan Technical Parts Co., Ltd. 720 720 (720) (720) - - - -
Thai Sung Shin New Material
Co., Ltd. 11,696 11,696 (11,696) (11,696) - - - -
Sahachol Foods Supplies Co., Ltd. 5,000 5,000 (1,732) (1,205) 3,268 3,795 - g
Total 166,514 166,514  (156,220) (155,065) 10,294 11,449 40 20
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(Unit: Thousand Baht)

Separate financial statements

Allowance for

impairment of

Dividend received

Company's name Cost investments Net during the years
2018 2017 2018 2017 2018 2017 2018 2017
Sahapat Properties Co., Ltd. 1,050 1,050 - - 1,050 1,050 40 20
Nutrition House Co., Ltd. 4,267 4,267 (1,472) (980) 2,795 3,287 - -
Thai Takaya Co., Ltd. 2,308 2,308 (675) (540) 1,633 1,768 - -
Sahachol Foods Supplies Co., Ltd. 3,000 3,000 (1,039) (720) 1,961 2,280 - -
Total 10,625 10,625 (3,186) (2,240) 7,439 8,385 40 20
16. Investment properties

The net book value of investment properties as at 31 December 2018 and 2017 are

presented below.

As at 31 December 2018

Cost

Less Accumulated depreciation

Less Provision for impairment

Net book value

As at 31 December 2017

Cost

Less Accumulated depreciation
Less Provision for impairment

Net book value

Consolidated financial statements

(Unit: Thousand Baht)
Separate financial statements

Land and land

Land and land

improvement Building Total improvement Building Total

320,590 12,798 333,388 277,883 73,273 351,156
(3,930) (6,739) (10,669) (3,930) (23,187) (27,117)

- (2,851) (2,851) - (2,851) (2,851)

316,660 3,208 319,868 273,953 47,235 321,188
276,806 12,798 289,604 285,345 73,273 358,618
(2,670) (5,823) (8,493) (2,670) (20,907) (23,577)

- (2,851) (2,851) - (2,851) (2,851)

274,136 4,124 278,260 282,675 49,515 332,190

A reconciliation of the net book value of investment properties for the years 2018 and

2017 are presented below.

Consolidated

financial statements

(Unit: Thousand Baht)
Separate

financial statements

Net book value at beginning of year

Additions due to payment receipt

Transfer to payment of liability from

litigation

Disposals

Depreciation for the year

Net book value at end of year

2018 2017 2018 2017
278,260 280,570 332,190 335,866
51,246 - - -
(7,462) - (7,462) -
- (137) - (137)
(2,176) (2,173) (3,540) (3,539)
319,868 278,260 321,188 332,190
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22.

23.

Provisions

1 January 2017
Reversal of provisions
31 December 2017
Increase during the year
Reversal of provisions

31 December 2018

1 January 2017
Reversal of provisions
31 December 2017
Increase during the year
Reversal of provisions

31 December 2018

Annual Report 2018

(Unit: Thousand Baht)

Consolidated financial statements

Provisions from Provisions from

guarantee litigation Total
241 18,749 18,990
- (5,782) (5,782)
241 12,967 13,208
- 318 318
- (12,160) (12,160)
241 1,125 1,366

(Unit: Thousand Baht)

Separate financial statements

Provisions from Provisions from

guarantee litigation Total
241 17,624 17,865
- (5,782) (5,782)
241 11,842 12,083
- 318 318
. (12,160) (12,160)
241 - 241

Debt restructuring and transfer agreement between the subsidiaries and an

associate

Modern Technology Component Co., Ltd.

In December 2016, Modern Technology Component Co., Ltd. (subsidiary/MTC)

entered into the debt restructuring agreement with PA Capital Co., Ltd. (associate/PA)

who had the outstanding debts with MTC amounting to Baht 31.3 million. Under the

agreement, PA is to settle debt of Baht 15.0 million with MTC as follows:

1. Transfer 7 plots of land valued at Baht 11.2 million.

2. Transfer 91,272 ordinary shares of Advantage Footwear Co., Ltd. valued at Baht

2.7 million.

3. Payment for the outstanding debt valued at Baht 1.1 million.

f PA is able to make complete settlement of the debt, MTC will forgive PA the

remaining principal and accrued interest, totaling Baht 16.3 million.
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25.

26.

Expenses by nature

Significant expenses classified by nature are as follows:

Salaries, wages and other employees
benefit expenses

Depreciation and amortisation

Raw materials and consumables used

Changes in inventories of finished goods

and work in progress

Income tax

Consolidated

financial statements

Annual Report 2018

(Unit: Thousand Baht)

Separate

financial statements

2018 2017
281,880 285,705

22,928 25172
402,145 404,340

11,768 4,074

2018 2017

14,708 13,499
6,285 6,356
3,523 3,030
2,712 1,990

Income tax expenses for the years ended 31 December 2018 and 2017 are made up

as follows:

Current income tax:

Current income tax charge

Deferred tax:

Relating to origination and reversal of
temporary differences

Income tax expenses reported in the

statements of comprehensive income

Consolidated

financial statements

(Unit: Thousand Baht)
Separate

financial statements

018 2017 018 2017
1,625 5,679 - -
(743) (725) 193 174
882 4,954 193 174

The amount of income tax relating to each component of other comprehensive income

for the years ended 31 December 2018 and 2017 are as follows:

Deferred tax on actuarial loss

Consolidated

financial statements

(Unit: Thousand Baht)
Separate

financial statements

018 2017 018 2017
315 691 - -
315 691 - -
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Reconciliation between accounting profit and income tax expeanses is shown below.

{Unit: Thousand Baht)

Consolidated Separate
financial statements financial statements
2018 2017 2018 2017

Accounting profit (loss) before tax 61,588 (30,598) (41,826) (49,453)
Applicable tax rate of the Company 20% 20% 20% 20%
Accounting profit (loss) before tax multiplied

by income tax rate 12,478 (6,120) (8,365) (9,891)
Deferred tax assets for which have not been

recognised during the year because future

taxable profits may not be sufficient 16,197 8,999 9,122 3,589
Utilisation of previously unrecognised

deferred tax assets (55) (2,742) - -
Effects of preparing the consolidated

financial statements (1,439) 5,797 - -
Effects of:

Tax exempt revenue (27,265) (5,758) (13,593) (4,409)

Non-deductible expenses 3,686 6,863 13,843 11,619

Additional expense deductions allowed (2,315) (2,063) (814) (734)

Others (244) (22) - .
Total (26,138) (980) (564) 6,476
Income tax expenses reported in the

statement of comprehensive income 882 4,954 193 174

The components of deferred tax assets and deferred tax liabilities are as follows:

(Unit: Thousand Baht)

Statements of financial position as at 31 December

Consolidated Separate
financial statements financial statements
2018 2017 2018 2017
Deferred tax assets
Provision for long-term employee benefits 3,032 2,471 - -
Total 3,032 2,471 - -
Deferred tax liabilities
Accumulated depreciation - building (2,769) (1,658) (1,021) (828)
Accumulated depreciation - machinery
and equipment (2,013) (3,650) - -
Total (4,782) (5,308) (1,021) (828)
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Financial assets

Cash and cash equivalents
Trade and other receivables
Restricted bank deposits

Financial liabilities
Bank overdrafts

Trade and other payables

Short-term loans from related
parties

Liabilities under finance lease
agreements

Financial assets
Cash and cash equivalents
Trade and other receivables

Short-term loan to related parties
Restricted bank deposits

Financial liabilities
Bank overdrafts

Trade and other payables

Short-term loan from related parties

Annual Report 2018

(Unit: Million Baht)
Consolidated financial statements

As at 31 December 2017

Fixed interest rates

Within 1-5 Floating Non- interest Effective
1 year years interest rate bearing Total interest rate
(% per annum)
- - 15 26 41 0.37-0.75
- - 166 166 -
5 - 2 - 7 0.38-1.38
5 - 17 192 214
_ - 33 - 33 MOR, MLR
- - - 106 106 -
100 - - - 100 4.90
5 8 - - 13 5.31-8.32
105 8 33 106 252
(Unit: Million Baht)
Separate financial statements
As at 31 December 2018
Fixed
interest rates Floating Non- interest Effective
within 1 year interest rate bearing Total interest rate
(% per annum)
- 1 = 1 0.38-0.50
- = 5 5 5
2 - - 2 7.5
- 1 - 1
2 2 5 9
= e] = 9 MLR
- - 25 25 -
166 - - 166 2.50-4.90
166 9 25 200
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